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&DUDFWpULVWLTXHV�PpFDQLTXHV
x $FFHVVRLUHV ��(TXHUUH�GH�IL[DWLRQ�PHWDOOLTXH�VXU�UDLO�© ',1 ª�
x 'LPHQVLRQV �����[���[���PP
x 3RLGV ����NJ
x 7HPSpUDWXUH G¶XWLOLVDWLRQ������WR����&
x &ODVVH�GH�SURWHFWLRQ��,3��

&DUDFWpULVWLTXHV�pOHFWULTXHV
*pQpUDOHV

x 9HUVLRQV���0RGH�GH�IRQFWLRQQHPHQW �
� ,QWHUUXSWHXU� QRUPDOHPHQW� 289(57� �/DPSH� $//80((��� SRXU� %DUUHV� G¶DUUrW �

066�6%��UpVLQH�528*(�
� ,QWHUUXSWHXU� QRUPDOHPHQW� )(50(� �/DPSH� (7(,17(��� SRXU� 6HJPHQWV� GH

FRQILUPDWLRQ ��066�/2��UpVLQH�12,5(�
x 9HUVLRQV�±�3XLVVDQFH�QRPLQDOH�GH�OD�ODPSH��

� &RPSULVH�HQWUH�������:DWW
� &RPSULVH�HQWUH���������:DWW

x 7HQVLRQ�GH�FRPPDQGH �����9�j����9��FRQWLQX��VDQV�SRODULWp���RSWR�LVROpV�
x &RQVRPDWLRQ ����9����P:����9����:����9����:�
x ,QGLFDWLRQ�GH�GpIDXW�PRGXOH ��FRQWDFW�LQYHUVHXU���$����9FD�RX���9FF��FRXUDQW�PLQ ����P$�
x ,QGLFDWLRQ�GH�GpIDXW�ODPSH ��FRQWDFW�LQYHUVHXU���$����9FD�RX���9FF��FRXUDQW�PLQ� ����P$�
x &RXUDQW�G¶HQWUpH ������WR����$��j�SDUWLU�GX�VHFRQGDLUH�G¶XQ�WUDQVIRUPDWHXU�G¶LVROHPHQW�
x 3HUWHV ��DSSUR[���:
x 07%) ���������+�
x 7HQXH�GLpOHFWULTXH���&RPPDQGH�HW�VLJQDOLVDWLRQ���FLUFXLWV�GH�SXLVVDQFH� ���N9UPV
x 5DFFRUGHPHQW�GH�SXLVVDQFH ��'HX[��[���PPð�FRUGRQV�DYHF�FRQQHFWHXUV�)$$�/����7\SH�,,

FODVV$�VW\OH��������P��HW�VW\OH��������P��
x 5DFFRUGHPHQWV�GH�FRPPDQGH�HW�VLJQDOLVDWLRQ ��/H�PRGXOH�HVW�OLYUp�DYHF�XQ�FkEOH�EOLQGp���

SDLUHV�[����PPð��GH�ORQJXHXU��P��VDQV�WHUPLQDLVRQV��/HV�UDFFRUGHPHQWV�HQWUH�OH�PRGXOH�HW
OHV�RUJDQHV�GH�FRQWU{OH�FRPPDQGH�VRQW�GRQF�j�UpDOLVHU�SDU�O¶LQVWDOODWHXU�

3UpFDXWLRQ�G¶LQVWDOODWLRQ ��O¶pFUDQ�GX�FkEOH��QRQ�UHOLp�GDQV�OH�PRGXOH��GRLW�rWUH�PLV�j�OD�WHUUH�GX
F{Wp�© V\VWqPH�GH�FRQWU{OH ª��
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7DEOHV�ORJLTXHV �
x ,QWHUUXSWHXU�GH�ODPSH ���UpI��IDLWH�DX[�Q��GX�VFKpPD�EORF�GRQQp�SOXV�ORLQ�

6LJQDO�GH�FRPPDQGH 066�6% 066�/2
��9�!�������!���9 /DPSH�(7(,17( /DPSH�$//80((
�9������������9 /DPSH�$//80(( /DPSH�(7(,17(

x 6LJQDOLVDWLRQ �066�6%�	�066�/2���
&RXUDQW�G¶HQWUpH &RQWDFW������ &RQWDFW������ &RQWDFW������ &RQWDFW������

,V� �� 2XYHUW )HUPp 2XYHUW )HUPp
������,V������$��/DPSH�2. )HUPp 2XYHUW )HUPp 2XYHUW
������,V������$��/DPSH�+6 )HUPp 2XYHUW 2XYHUW )HUPp

6FKpPD�EORF �

5HFRPPDQGDWLRQV G¶LQVWDOODWLRQ��
�9RLU�QRWH���
/HV�PRGXOHV�066� VRQW� FRQoXV� SRXU� rWUH� XWLOLVpV� HQ� DFFRUG� DYHF� GH� ERQQHV� UqJOHV� G¶LQVWDOODWLRQ�
FRPPH�GpFULWHV�SDU�H[��GDQV�OH�'UDIW�,(&�������(G��
(Q�SDUWLFXOLHU�� O¶XWLOLVDWLRQ�GH� FRQGXLWV� VpSDUpV�SRXU� OD� VLJQDOLVDWLRQ�� OHV� FkEOHV� VHFRQGDLUHV� HW� OHV
FkEOHV� SULPDLUHV� HVW� IRUWHPHQW� UHFRPPDQGpH�� DLQVL� TXH� O¶XWLOLVDWLRQ� GH� © FRQWUHSRLGV ª� RX
FRQGXFWHXUV��GH�WHUUH�GH�OLPLWHU�OHV�HIIHWV�GH�OD�IRXGUH�
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3RXU� PLQLPLVHU� OHV� SHUWXUEDWLRQV� G¶RULJLQH� DWPRVSKpULTXH�� LO� HVW� XWLOH� GH� UHVSHFWHU� OHV� UqJOHV
VXLYDQWHV �
��± 3RXU�DFFURvWUH�OD�VpFXULWp�HQYHUV�OHV�UHSRUWV�GH�WHQVLRQ�HQWUH�ERXFOHV��RX�HQWUH�ERXFOH�HW�FkEOHV
GH� FRQWU{OH�� �FDV� GH� GpIDXW� G¶LVROHPHQW� GH� WUDQVIRUPDWHXUV�� SDU� H[���� LO� HVW� GH� ERQQH� SUDWLTXH� GH
PHWWUH� j� OD� WHUUH� OH� VHFRQGDLUH� GX� WUDQVIRUPDWHXU� DXTXHO� HVW� FRQQHFWp� OH� PRGXOH� �OD� SOXV� JURVVH
EURFKH�GX�FRQQHFWHXU�)$$��
��±�3RXU�PLQLPLVHU�OHV�SDUDVLWHV�LQGXLWV�GDQV�OHV�FkEOHV�GH�FRQWU{OH��O¶pFUDQ�GX�FkEOH�VHUD�PLV�j�OD
WHUUH�GX�F{Wp�© DXWRPDWH ª�RX�V\VWqPH�GH�FRPPDQGH���XQH�VHXOH�FRQQH[LRQ��
6¶LOV� F{WRLHQW� OHV� FkEOHV� GH� FRPPDQGH� RX� OHXUV� FRQGXLWV� VXU� GH� JUDQGHV� GLVWDQFHV�� OHV� FkEOHV
SULPDLUHV�GHYURQW�rWUH�pFUDQWpV�
��±�3RXU�SUpYHQLU�OHV�SDUDVLWHV�FRQGXLWV�DLQVL�TXH�OHV�WHQVLRQV�GH�PRGH�FRPPXQ�VH�SURSDJHDQW�YHUV
OH� V\VWqPH� GH� FRPPDQGH� RX� DXWRPDWH�� RQ� SHXW� XWLOLVHU� XQ� UHOD\DJH� G¶LQWHUIDFH� GpFRXSODQW� OHV
VLJQDX[�GH�FRQWU{OH�GHV�VRUWLHV�GH�O¶DXWRPDWH�
&HWWH�GLVSRVLWLRQ�SHUPHW�HQ�RXWUH�GH�UDMRXWHU�G¶pYHQWXHOV�GpODLV�GH�FRPPDQGH�HQWUH�FKDTXH�PRGXOH�
GDQV�OH�FDV�RX�OH�UpJXODWHXU�GH�FRXUDQW�UpDJLUDLW�HQ�VXULQWHQVLWp�j�XQH�EUXVTXH�YDULDWLRQ�GH�OD�FKDUJH
LQVWDQWDQpH�
��±�6L� OD�VRXUFH�FRQWLQXH��XWLOLVpH�SRXU� OD�FRPPDQGH�GHV�PRGXOHV�� HVW� LVROpH�GH� O¶DOLPHQWDWLRQ�GX
V\VWqPH�GH�FRPPDQGH��UHOLHU�XQH�GH�VHV�SRODULWp�j�OD�WHUUH�
��±�&kEOH�GH�FRQWU{OH�UHFRPPDQGp �
8WLOLVHU� XQ� FkEOH� PXOWLSDLUH� EOLQGp�� pWDQFKH� HW� UpVLVWDQW� DX[� K\GURFDUEXUHV� DLQVL� TX¶DX[� DJHQWV
DQWLJHO�

6HFWLRQV�UHFRPPDQGpHV��FkEOH�GH�FRQWU{OH�
x 6HFWLRQ�PLQ��j�XWLOLVHU SRXU�XQH�FKXWH�GH�WHQVLRQ�GH������7HQVLRQ�GH����RX���9��

1E�GH�066 � -XVTX¶j��.P -XVTX¶j��NP -XVTX¶j���.P
������j���9� �����PPð ����PPð ��PPð
�������j���9� �����PPð ��PPð ���PPð
������9� ����PPð ���PPð �

x 6HFWLRQ�PLQ��j�XWLOLVHU�SRXU�REWHQLU�XQH�WHQVLRQ�GH�FRPPDQGH�VXIILVDQWH��VXSpULHXUH�j���9�
DX[�ERUQHV�GHV�HQWUpHV�GH�FRPPDQGH�������GX�066�[[��7HQVLRQ�GH����RX���9��

1E�RI�066 � 8S�WR��.P 8S�WR��NP 8S�WR���.P
������WR���9� �����PPð �����PPð �����PPð
������9� �����PPð ����PPð ����PPð
������9� ������PPð ����PPð ��PPð
������9� �����PPð ��PPð ����PPð

��± /D�MRQFWLRQ�HQWUH�OH�FkEOH���SDLUHV�GX�PRGXOH�HW�VRQ�pFUDQ��HW�OH�FkEOH�SURYHQDQW�GX�V\VWqPH�GH
FRPPDQGH� GRLW� rWUH� UpDOLVp� GH� PDQLqUH� LPSpUDWLYHPHQW� pWDQFKH�� DYHF� XQH� LVRODWLRQ� VXIILVDQWH�
/¶HPSORL�G¶XQH�HQYHORSSH�WKHUPRUpWUDFWDEOH�GH�SURWHFWLRQ�HVW�UHFRPPDQGpH�

1RWH � ��&DUDFWpULVWLTXHV�HW�SHUIRUPDQFHV�VRQW�GRQQpHV�SRXU�XQH�XWLOLVDWLRQ�HQ�DFFRUG�DYHF�OHV�UqJOHV
HW�QRUPHV�HQ�YLJXHXU�
1RWH�� ��/HV�SODQV�HW�VSpFLILFDWLRQV�QH�VRQW�SDV�FRQWUDFWXHOOHV�HW�SHXYHQW�rWUH�VXMHWWHV�j�PRGLILFDWLRQ
VDQV�SUpDYLV�
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